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“In every crisis, bear in mind the examples of those who in similar circumstances
lost control of themselves, were taken by surprise, or complained bitterly. Where
did their actions get them? Nowhere.”

- Marcus Aurelius -

US Dollar (UUP) remains in the trading range and continued to trade sideways since
last week. Price has been able to hold in the upper half of the trading range which
suggests strength remains in the US Dollar. We should expect Phase B type behavior
inside the trading range for now.
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Stocks continue to act like they are trapped on the Icy Lake with the sound of ice
cracking with each step. Besides Small Caps (IWM), all indices are testing the lower

bound of the larger trading range and failing to extend back up and into the range which
is acting like the Last Point of Supply type behavior. Small Caps (IWM) remain the most
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resilient with price back into the lower half of the range which still gives hope to the
bull case that price could rebound from here. But!… as long as price remains at current
levels, the risk of the ice breaking grows with each new column of price action, and the

bias remains to the downside.
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Bonds (TLT) continue their descent with no clear signs of stopping action yet. The

acceleration in the markdown is growing as the limits of the downward trend channel
continue to be tested and stretched.

Bonds
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Commodities (DBC) remain below the key $26 level that has been noted the past few
weeks. The current downswing hasn’t penetrated below the 50% retracement line of the
entire bottom to top Change of Behavior move, so there is no rush to discount the short
term bullish change of behavior yet. That being said, the bias remains to the downside.

Commodities

https://substackcdn.com/image/fetch/f_auto,q_auto:good,fl_progressive:steep/https%3A%2F%2Fbucketeer-e05bbc84-baa3-437e-9518-adb32be77984.s3.amazonaws.com%2Fpublic%2Fimages%2Fb3626252-c1bd-476d-8118-8434cb44fd66_943x795.png
https://substackcdn.com/image/fetch/f_auto,q_auto:good,fl_progressive:steep/https%3A%2F%2Fbucketeer-e05bbc84-baa3-437e-9518-adb32be77984.s3.amazonaws.com%2Fpublic%2Fimages%2Ff4af79b8-3f08-478f-afc8-99c66289d762_1112x786.png


10/20/22, 4:07 PM The Past Week with PnF Charting - by Marcus Aurelius

https://aureliuspnf.substack.com/p/the-past-week-with-pnf-charting-124 7/8

We are not registered as a securities broker-dealer or an investment adviser either with the U.S. Securities and Exchange
Commission (the “SEC”) or with any state securities regulatory authority. We are neither licensed nor qualified to provide
investment advice. Any individual who chooses to invest in any securities should do so with caution. Investing in securities
is speculative and carries a high degree of risk; you may lose some or all of the money that is invested. Always research your
own investments and consult with a registered investment advisor or licensed stock broker before investing. Past
performance is not indicative of future results. To the fullest extent of the law, we will not be liable to any person or entity
for the quality, accuracy, completeness, reliability, or timeliness of the information provided in this website, or for any
direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information we
provide to any person or entity (including, but not limited to, lost profits, loss of opportunities, trading losses, and
damages that may result from any inaccuracy or incompleteness of this information).
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